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The County has two kinds of funds: 
 
Government funds – Most of the County’s basic services are reported in governmental funds.  These use 
modified accrual accounting (a method that measures the receipt and disbursement of cash and all other 
financial assets that can be readily converted to cash) and report balances that are available for future 
spending.  The governmental fund statements provide a detailed short-term view of the County’s general 
operations and the basic services it provides.  We describe the differences between governmental 
activities (reported in the Statement of Net Position and the Statement of Activities) and governmental 
funds in reconciliation schedules following each of the fund financial statements. 
 
Fiduciary funds – The County is the trustee, or fiduciary, for certain funds.  The County is responsible for 
ensuring that the assets reported in these funds are used for their intended purposes.  Fiduciary funds 
are not reflected in the government-wide financial statements because the County cannot use these 
assets to finance its operations. 
 
Notes to the Financial Statements 
 
The accompanying notes to the financial statements provide additional information that is essential for a 
full understanding of the information provided in the basic financial statements.  The notes to the financial 
statements begin immediately following the basic financial statements. 
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Debt 
 
At year-end, the County had $4,504,789 of bonds and notes payable, as shown below: 
 

Outstanding Debt, at Year-End 
 

 Governmental Activities 

 2018 2019 

   

Lease payable $ 1,393,430 $ 1,315,840 

Notes payable 216,664 108,949 

Bonds payable   3,445,000 3,080,000 

  Total $ 5,055,094 $ 4,504,789 

 
 
Economic Factors for Next Year 
 
The County’s elected officials considered many factors when preparing the fiscal year 2019-2020 budget.  
The total tax rate was set at $.5900 per $100 valuation. The maintenance and operating tax rate is $.5593 
per $100 valuation, with $.1609 designated for interest and sinking. The County has authorized 
publication of notice of intent to issue certificates of obligation in a principal amount not to exceed 
$2,700,000 for renovations to the County Courthouse in the 2019-20 year. 

Request for Information 
 
This financial report is designed to provide a general overview of the County’s finances for all those with 
an interest in the government’s finances.  Questions concerning any of the information provided in this 
report or requests for additional financial information should be addressed to the Childress County 
Treasurer, Courthouse Box 10, Childress, Texas, 79201. 
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In the event that Excel Advantage Services, LLC terminates the Agreement without consent of the County, 
or in the event that the Company fails to comply in any material respect with the terms of the Agreement or 
to meet any material obligation under the Agreement, then the County shall be entitled to the recapture of all 
the ad valorem tax revenue lost as a result of the Agreement. 

 
15.   Subsequent Event 
 
In February 2020, the Commissioners Court passed a resolution authorizing publication of notice of intent to 
issue certificates of obligation in a principal amount not to exceed $2,700,00.  The Court plans to authorize 
the issuance of the certificates of obligation on April 13, 2020.  The funds are to be incurred for renovations 
to the County Courthouse. 








































